DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
April 13, 2015

As of March 31, 2015, the City has a total $238,499.36 in cash assets. This includes
$233,347.00 in the General Fund and $5,152.36 in the Road Fund.

Details of revenues and expenditures through March 31, 2015 are on pages

2-4.

The annual Surety bond on the Mayor has been increased from $200,000.00 to
$250,000.00
The bond was paid ($ 763.55) in March, 2015

The annual Surety bond on the Treasurer has been increased from $200,000.00 to
$250,000.00.
The bond was paid ($766.55) in March, 2015

Preliminary Discussion on Budget Assumptions for 2015 — 2016 Page 5 -7
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FX: Accounts : Detail Pace 1 of 2

Accounts

—

sount Detail - 2s of 04/01/2015 03:31 PM ECT

Account #: *2012 Available Balance: $233,347.00
Account Owner: City Of Druid Hills Current Balance: $233,347.00
Account Nickname: General Fund Interest Accrued, Not Yet Paid: $0.00
Account Type: Checking Interest Paid This Year: $29.38
Date Opened: 05/03/2006 interest Paid Last Year: $166.61

Interest Rate (ITR): 0.050%

Quick History G eneeall Funo

Transactions - shows up to the last 250 transactions from 03/01/2015 to 04/01/2015

Date Ref/ Description/ Memo Category Dehit/ Cradit/ Balance
Check Withdrawal Deposit
Select O gy il
03/31/2015 e XTNYERESY $10.28v $233,347.00
INTEREST PAID
—~95/7015 selectOne CARLE Cpancwrse FEE $170.99,-$233,336.72
KY FINANCE KYPAYMENTS
) Sel e
03/20/2015 selectOne ' 5 PIES $441 X $233,165.73
VSA PUR OFFICE DEPOT 27 LOUISVILLE KY
Select O Tz
03/17/2015 1695 slectOne Tdensice; Bonns T s76655 $233,170.14
ON-US CHECK
Select One
03/17/2015 1697 NRYGR %fmo YS! $763.50 o/ $233,936.69
ON-US CHECK
03/11/2015 1694 selectOne [ (Qw & $512.87 |/ $234,700.19
ON-US CHECK

Select One L{)R’STQ__ ft(lft?"

03/05/2015 1693 WASTE MANAGEMENT CHECK PYMT CK # $2,503.00 L $235,213.06

1693

Select Or .
03/05/2015 Blectline  OH R 1ES $5.58 ¥ $237,716.06
VSA PUR OFFICE DEPOT 27 LOUISVILLE KY

Select One %T”
At = L 1?360;(5
03/03/2015 VSA PUR USPS 20510404431538804 P SIES W SET. T2

MASONIC HOME KY

https://fcbkiky .secure.fundsxpress.com/piles/fxweb.pile/accounts/account_detail?id=14349655 3 4/1/2015
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— FALLUUILIL i, 303 MYQICGLRC DalGiliuLT:
Accouint Swier: Gy OF Druid Hills Current Balancad
Account Nickname: Road Fund Interest Accrued, Not Yet Paid:
Account Type: Checking Interest Paid This Year:
Date Opened: 05/03/2006 Interest Paid Last Year:
Interest Rate (ITR}): 0.050%
Quick History
Transactions - shows up to the last 250 transactions from 03/01/ 2015 to 04/01/20i5
Date Ref/ Check Description/ Memo{Category) Debit/ Withdrawal Credit/ Deposit
03/31/2015 INTEREST PAID $0.27 7
03/19/2015 1068 ON-US CHECK GﬁEf”hl vl - OLERR S'Oé&)ﬂ% $671.40 o
03/17/2015 1067 ON-US CHECK LA‘UN?ﬁO - SN0t REMOLAL | FER (6§ $1,600.00 ./
03/12/2015 KY FINANCEKYPAYMENTS 505 Flenp A1 $495.44

Jttps://fcbklky.secm'e.ﬁmdsxpress.com/pilesfﬁ(web.pi]e/accounts/account_detail?id=14349654&printer_ﬁ'iendly=1

| ) FHPEER. R o
- —— ~ ——— -

S arn Aan
Py ladL I

$5,152.36
30.00
$0.78
$15.42

Balance
$5,152.36
$5,152.09
$5,823.49
$7,423.49

4/1/2015



April 13, 2015 Preliminary Druid Hills Budget Discussion Points for 2015 - 2016

ACCIIRARNTIMBIES .
R LA S AL R AR

i. Expenditures wili grow at a rate of £.U% GUINNg Dudget period
2015 Proporty tax rate {$.125/5100.00 in 2014} will be determined after PVA issues

b

property valuation reports in the spring
3. No maior naving nroiects scheduled

4. Money (l.e. $5000) should be budgeted for road repair.

5. The General Fund and Road Fund will earn interest income at the rate of .01% (same rate

as 2014~ 2015)

6. The Municipal Aid from KY is budgeted at $6800 {assuming state gasoline tax is not reduced

by legislators)

7. Annual Fees paid to Elected Officials and Professional Staff will remain the same as 2013 —

2014.

7a. Elected Officials: Current DH Fee

Mayor $575
Commissioners-  $300

S 875

7b. Professional Staff: City Clerk $2500
Attorney $1250
Treasurer $1875

$5625

No Change

No Change

No Change
No Change

No Change

2014 KY Salary Survey

Popuilation Less than 1,000

50% Range
$1,125
$600

$1,725

2014 KY Salary Survey

Population Less than 1,000

50% Range

$5,898
$3,750

51,838
$11,486

8. 2015-2016 Sanitation contract will be same as contract cost for 2013 — 2014 @ $30,030
No Fuel Surcharge ($125.00/month) will be added to Sanitation contract

(5)



April 13, 2015 Preliminary Druid Hills Budget Discussion Points for 2015 - 2016

ASSUMPTIONS:

9. Forecast 2.7% increase in utility charges from LG&E

10. Increase Snow Removal to $4000. Allows for total salting of each street and removing
snow from sidewalks on Chenoweth LN (twice@ $300 each time) ( 2014 — 2015 = budget
of $2785.00, 2013 - 2014 = budget of 2730.00, 2012 =0, 2011 = $1757.00, 2010 =
$1916.00, 2009=$670, 2008 =$325)

11. No Expenses for additional brivate safety patrols

12. No expenses for a Block Watch program?

13. Budget $1000 per year to cover expenses to “Maintain City web site”

14. Maintain street signs with paint (estimate cost?)

15. Audit costs alternatives
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